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- .. 13. That the Hortgagee, at -its option, may require the Mortgagor to
pay to the Hortgagee, 61 the first day of each month until the note secured
hereby 1s fully paid, the following sums in addition to the payments of princi-
pal agd intsrest provided in said note: a sum equal to the premiums that will «
ngxt become dus and paysble on policies of mourtgage guaranty insurance '(if
dpplicabls), fire and other hazard insurance covering the mortgdged property,
plus.  tarzes, and asgessments next due on the mortgaged premises (all as pstimated
by the Mnrtgagss) lsss all sums already paid therefor, divided by the number
of months to alapse before one month prior to the date when such premiums,
taxas, snd ascesswments will ‘be due and pdyable, such sums to be held by
Mirtgagee to pay sald premiums, taxes and special assessments. Should these
payments cicéﬁd the emount of payments actually, made by the Mortgagee for
taxen, assesswants, or ingiurance ‘premiums, the excess may be credited by the
Mortyagea on subsequent payments to be made by the Mortgagor; if, however,
sald pums-sball ba insufficlent to make said payments when the same shgll
become due and payable, the Mortgagor shall pay to the Mortgagee any amounts
necensnary to maks up the deficlency. The Mortgagor further agrees that at
the end of ten years from the date hereof, Mortgagee may, at its option,
apply for renewal of wmortgage guaranty or similar insurance (if applicable)
covering the balance then remaining due on the mortgage debt, and the Mortgagor
may, at its optimm, pay the single premium required. for the remaining years of
the term, or the Mortgog#e may pay such premium and add the same to the

" mortgage dabe, in vhich event the Mof}gagor shall repay to Mortgageé such*
.premium payment, with finterest, at the rate specified 1n’?aid promissory note,
3n equal monthly installments over the remaining payment ‘period. .

A, 14. Thaet fn the event this mortgage should be%foreclosgdi the Mortgagor
expronbay walvens the benefite of Sections 45-88 through 45-96.1 of ghe 1962
Code of Laws of fouth Carolina, as amended’, of any other apprgisemefit laws.

THE MORTCAGEE COVERARTS AND AGREES AS FOLLOWS:

. That should the Mortgagor prepay a portion of the indebtedness
secured by Lhils wortgage and subsequently fall to make a payment or payments
as required by the aforessld promissory note, any such prepayment may be
applied toeard the wlgsed payment or payments, insofar as possible, In order
that the principal dabt will not be held contractually delinquent.

2. That the Mortgagor shall hold and enjoy the above described
premises unti] there 1a & default under this mortgage or the note secured
heresby, and 1t {s the true meaning of this instrument that if the Mortgagor

“shall fully perform all the terms, conditions, and covenants of this mortgage,
and of the nnte secured hereby, that then this mortgage shall be utterly null
and voild; otharwise to remain in full force and virtue.

It 1a mutually agreed that 1; there is a default in any of the tegms,
conditions or covenants of this mortgage, or of the note secured hereby, then,
at the option of the Mortgagee, all sums then owing by the Mortgagor to the
Mortgages shall become immedintely due and payable and this mortgage may be
foreclosed. Bhould any legal proceedings be instituted for the foreclosure
of this mortgags, or should the Mortgagee become a party to any suit involving
this Hortgage or the Litle to the premises described herein, or should the
debt sacured hereby or sny part thereof be placed in the hands of an attoriey
at lav for collection by pult or othervwise, all costs and expenses incurred by
the Mortgages, and a reasonable attornéy™s fee, shall thereupon become due and
payable fmmed{dtely or on demand, at the option of the Mortgagee, As a part of
thd debt wecured thereby, and may be recovered and collected hereunder. e

It s further agreed that the covenants herein contained. shall bind,
ang the benefits amd~advantages shall inure to, the respective hefrs, executors,
administrators, successors, grantees, and assigne of +the parties hereto.
Whaeraver uded, the singular shall includé thé plural, the plural the singular,
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